
 Rhode Island SBA Bank Rank 
Fiscal Year 2012 (YTD) – October 1, 2011 to November 30, 2011 

 

                         Lender                      7(a)      7(a) $        504 Project Participation                                    

            1.  Bank Rhode Island    6 $560,000 

 2.  Coastway Community Bank  5 $860,000  2     $629,000 

 3.  Citizens Bank    4 $266,500 

 4.  BankNewport    3 $610,000  1  $1,000,000 

 5.  Webster Bank    3 $158,800  1    $522,500 

 6.  Independence Bank    2 $750,000 

 7.  Navigant Credit Union   2 $500,000 

 8.  The Washington Trust Company  2 $145,500  1   $500,000  

9.  Westerly Community Credit Union  2 $111,000 

           10.  J.P. Morgan Chase Bank   1        $1,200,000 

           11.  Freedom National Bank   1 $210,000 

           12.  Business Development Company  1 $150,000 

           13.  BankFive     1   $55,000  

           14.  Sovereign Bank    1   $50,000 

      Bank of America    0    1   $700,000 

  

          Total 7(a) Loans/504 Participation     34     $5,626,800            6     $2,652,000 

 

Certified Development Companies (504 Loan – Debenture Amount) 

                    1.  Ocean State Business Development Authority  5                $2,141,000 

                  2.  South Eastern Economic Development Corporation 1          $579,000 
             

                 Total 504 Loans                                    6          $2,720,000 

SBA MicroLoans 
               South Eastern Economic Development Corporation  2 $60,000 

          

               Total Loans                   42              $8,406,800                    

 

                   Total dollar volume to Rhode Island small businesses is $11,058,800                   
       (Includes lenders’ first position share in 504 projects)      

 

 

 


